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The Indian Angel Network (IAN) today said it has invested

Indian Angel Network invests $350,000
in AdStringO Software

READ MORE ON » Vishal Khare | Rural market | AdStringO Software

BENGALURU: AdStringO Software, a
Mumbai-based mobile compression
software maker, has raised $350,000 (Rs
2.23 crore) in a round led by Indian Angel
Network's Arihant Patni, Vishal Khare and
Viswanath Ramachandran to expand
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$350,000 (around Rs 2.2 crore) in AdStringO Software, a firm
that helps companies acquire rural customers.

ET SPECIAL: Love visual aspect of news? Enjoy
this exclusive slideshows treat!

operations.

Founded in 2014, AdStringO's compression
software helps field sales people easily on-
board customers in rural areas. Field
representatives can capture documents,
images, audio and video and compress it by up to 96%, without losing much quality. The
technology works in low-bandwidth networks as well.The time taken to activate an account or
pass a loan document has been reduced to merely four hours, which earlier used to take
around one week to even one month, claimed the company.

"We understand the challenge that not only Indian companies but even eading global
enterprises are facng to find inroads to the hinterland n India. Under the mentorship of some
of the most experienced investors associated with the Indian Angel Network, we plan to
quickly scale up and create a global proposition that can address this issue across levels,"
said CEO Mohan Chandrasekaran, who was earlier CTO at Reliance Capital.

"We believe that AdStringO's potential is to revolutionise the digitisation and transmission of
data for the rural market," said Khare, lead IAN investor in AdStringO Software.

Stay on top of business news with The Economic Times App. Download it Now!
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